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' _VI Seme’stefr B“.Com.- Degree.Examination, September : 2021

- COMMERCE
Income Tax - II
- (CBCS-Semester Scheme)

Time ": 3 HO“]’S ' . o B o : Maximum- Ma-rks': 70 o 7
Instructions to Candidates: ‘ ‘

Answers should be cempletely either in Enélish or in \Kannad'a =

SECTION-A

;a,z;azt -
Answer any Flve sub-questions. E@s  sub- questlon carries ’I’wo marks. " (5><2-——10)
) oﬁoa@wodda [ T TY m?ﬁ T wnIIR adzso VOTNLD.
© 1. . a) Whatis aBusmess‘7 o ( / |
| - 330 2083eH? @Qq ,9
b)  What is a Capital Asset? J/
L WOBWY 8y 20TBeH9
. ¢)  Whatare Casual Incomes?
: ?saods'a‘:)'c“ -eﬁaaofo' Q0T3e0?
d)  Statethe meamng of Less Tax Secuntles
L 5@&’» sont WTBOD. @cﬁrw& 9.
e) Mentlon any two Interest Incomes exempted.
o od:o@cmcsd@ @dcsa DTONE VBT WG esmodawm 63~®~
. f) State how long term capltal Losses are set-off | |
. Qemsaﬁ@ wocéa'aeé STALI, Neﬁraomoas &mswa‘n &oeﬁ
8 State any two expenses allowed while computing income from busmess

WTT esmodoaiab S m&amﬁ BRTERWTBITIOE osso@mdd.ra @dc&
a?zsne;aﬁa BH0%.
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SECTION-B
N - O

: Answer any Three quest1ens Each question carries Six marks.
. oﬁa@mdm [ ¥c]e wé nen Qﬂ)@’@w B wé’ﬁ T OB,

13623

(3%6=18)

2. - Dr. Santhoshis a practlcmg Doctor who runs his clinic gives you the followmg data

- Recelpts
' - Gifts from patlents :

~ Visiting fees for various hospltals

Consultation fees
Operation charges
Dividend received
. Lottery Income
Payments
Rent of clinic.
Medicine purchased

Operation theatre Rent paid

Magazines and Newspapers

Electricity and water charges

‘Purchase of Telev1su@ r-his residence s .
ession of Dr. Santhosh for the A.Y. 2020- 21.

" Compute Taxable Income fr¢
0. 83082 RT[I 22 d dda

B30 301 aﬁws-é aS emoﬁaaﬁ

,)w@ameo

BReNRPOT 203 emcgaﬁ.rad :
. ROBBFR B, B3¢ e3ed BM@OCS -

BB 33@
' 5~ 2383 N, -
©%3008 uo%c&a
o LD 3TVOD
maﬁém*o
30T oaR :
' @w@ﬁ%’cﬁb i@oﬁ%m »
_ z&%é ﬁmd@o&a asa@ﬁ
: 53 wé% =B - éémfo
ST B DO 0,

953@252

| GeOosfRmd, st dedadh,
3. Mrs Laxmi transfers the followmg assets on 15/05/2019 Compute her capital gams for

- the AY 2020-21.

/?y

S%SSsS-%%ssss.

15,000
50,000
25,000
40,000
10,000
11,00,000

115,000
10,000
15,000
15,000
5,000

20,000

m?e@deai FPNS @o%n)osﬁm?ocs 2020 21 d | '

. 15,000
50,000
25,000
40,000
10,000
1 ,00,000

- 15,000
10,000
15,000
5,000
5,000
20,000

 Assets - Cost FMV » ~ Sales /
‘ ‘ ' on 1/04/2001 | consideration
- {Land (acqulred 1n1999) 2,00,000 -2,90,000 12,00,000
‘Goodwillofabusiness | =~ . : o
(acquired in 1995) 1,00,000 1,50,000 20,00,000

" CIl are : 2001-02=100 and 2019-20=289.




3. Rent from subletting a hou
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ée me o3 osaa:ido 33 6%0&5 @,om*a’n 15-05- 2019 d@ SRERT m@daaad
fawd
- 0@eY emswsa 2020 21 g éeﬁ aSm-‘% 66@6

1/4/2001 o aplepi* Rale

wodmg 8y - | 3Py, | Boms snthzsied @0 | anescs
Fod (1999 89 | T

| e droRty 6@.2,00',000' 80.2,90,000 d.ra 12, 00 OOO
BITITT. was z ‘ - S :
(19956@ 3@0@3&@0@&5)@) 8.1,00 OOO 8.1, 50 000 dra 20, OO 000}

23e3 ro..raas‘oﬁﬁ% 2001-—02 100 53333 2019—20 289

Mrs. Nayana submits the followrng partrculars of income from other sources for the year

- ended 31/3/2020. Cornpute her taxable income from other sources for the A Y 2020 21. -

1. . Family pension from Govt. of Karnataka Rs.1,42,000 p.a. ST
2. Royalty frombooks written Rs.50,000 (expenses incurzed for thls purpose Rs.5 OOO)
» %500 p.m, (rent pard to the owner Rs. 2 OOO pm.&
- repair expenses Rs.500).
Winnings from lottery Gross Rs.1 ;00 0(0/ P
* Winning from horse race Rs.35 ,000 (Net) Q% v
Interest on post office savings bank account Rs dO' |
éeaﬁaé JODE, T m%cfod 93BG STHODH TP (31—3—2020@) 930 983 eﬁaaoioﬁ@éﬁs |

3ort S 2020-213, S5, w980, |

, 5@9‘&36 Naardﬁoas BED0W R0BB Bw. 1,42 000 8 a:mr@

- TORING), wé@cﬁ@ caoﬁa@ 3. 50,000/~ (8 emdeéé 932539‘ 3.5, 000/—)
r aoeéasa@ﬁ faozs m@ﬁ Vo) 2 ,500/-38. onent (méosa meseﬁ 3083, m@ﬁ

- 8w 2,000 T8 dond ) 0FTed. DR d.@SOO/-—- mwFﬁ)

[
.

»

4. o030 QOB ﬁ@m 3 (243) "B, 1,00,000.

5. %EhE L4 Bor0os R o, 35,000(R536).
6. @028 3e3ed eme.?aaosa 0038 303 &)@ BR.: 2000

. Briefly explain the deduction u/s 80C.
63700 :%bﬁ T 300 80C @@oja@ 2T @oz’m%ﬂm Noéwmﬁ amN

.. Total Income of Mr. Ranga for the AY 2020-21 is Rs.20,00 OOO/-Compute his income Tax

Liability, if he is an individual of less than 60 years. -
301 IR 2020-21 6 &¢ Tordess 2.t S$30% 8R. 20,00, 000/— <aa$do 60 wms'ﬂ 6@&

BT B osa-ancsd 2BT STOD seﬁomo e36 8.
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CmwmemE o © 13623 o

o SECTION (o
' NN -

«Answer any Three questions. Each quest1on cames Fourteen marks. (3><14=42) .

odsaa@csaddra RS wé nen eméo %S IR &@mo: e03INEH.

\.)

7. Following is the profit & loss account for Mr Chandra for the P.Y. 201 9-20 Compute income |

business for the Assessment Year 2020-21.

Particulars Rs. Pamculars‘ L Rs
To Salaries - A ~3‘,30,000 By Gross profit - . - ~ 3,00, 000 ,
- To office expenses . - 36,000 By Bad debts recover‘ed ... 20,000
~To Depreciation. -~ 28,000 By dividends . ' - 6,000
+ To sales Tax . 18,000 By Rent from House property - 18,000
To Household expenses 18,000 ' By commission : 20,000
To Legal expenses = . 16,000 By Brokerage o - 20,000
To Drawings 10,000 - By Sundry receipts . 10,000 -
To income tax - 14,000 - By share of income from HUF =~ - 6,000
.- . To patents purchased 24,000 ‘ T S
fo - 'To Repairs - 12,000- . S S
"~ To Donation » . 4,000 » IR :
" To Provision for Bad debts 6,000 - S LT _—
" To General expenses 524,000 ‘ , o ,
'iTonetProﬁt _ . : S - o , L
' 6, 00 ; B - _6,00,000
. Additional Informatlon ‘ ‘ </ ' o o S

- i)- - Salaries include Rs.12,000 pald to the v ' mployed at home. A
i)  Legal expenses. mclude Rs.2,000 paid to the I in connection with pers_onal
. case.

iii)v General expenses mclude Rs.8,000 as contnbutlon to staff welfare fund.
iv) Bad debts recovered was allowed as deduction earher

ée zéocﬁdwd 2019—20:3 e:a&ﬁ—aied 6%@033 3R IRF 2020-2 ;% %&S&ao @moéba’uab 6@@%@
ol ..

- | do
Re, mows - 330,000  wos, BR® oo 5,00,000
36360 DBFN 36,000 & ot Re® 20,000
o S 28,000 emmosn®d . 6000

- auEes 3o 18,000 © . @S wwBR | | 118,000
oD DedFRH C 18,000 BoEs AR 20,000

. R a%zs - 16,000 de® 20,000
 ©0g300T Nezocsa © 10,000 . Romd Suednd 10,000

© emob 308 14,000 = 35.000.07S SmoDE B 6,000 -

. Berdowrned %@O@d% 24,000 ‘ - SRR

o 12,000
BeshA | 4,000
883 BONYR DWOFIND 6,000

R Wi 24,000

awe;ems 60,000 | e
- 600000 . T§00000

e
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‘ To operatlon theatre rent

~To interest ~

- To Gifts from pa'tienlts_v'

To Dividends

. To winnings from Lottery

, Recelpts
. To Balance b/d
-+ To visiting fees
- -~ To consultation fees
" To sale of medicine

- Addltlonal Informatmn :

Rs.

© 20,000

80,000

65,000

45,000
25,000

10, ooo
5,000

1,00,000 -

370,000

6

Payments : _
By Clinic rent 35,000
By staff salaries - '70,()00
By Rent and taxes 25,000
By Electricity & water charges’ 14,000
- By purchase of medical books
By Purchases of Surglcal ,
qulpments 40,000 .
or car expenses | 10,000 . |
ﬂ%)f;ssomatlon “ o ) | N ‘
Members fees 5,000
By Audit fees 20,000 ,
By staff welfare expenses ‘412',()00
By Diwali expenses - 6,000
By Entertainment expenses 12,000
By'Medicines.purchased : 30,000
~ By Depreciation of car 6,000
" By Balance C/d 71,000
’ : mﬁ_o

C) Interest received is on Bank deposits. ,
— acod):  Audit fee 1nclude mcome tax appeal expenses of Rs 10 000

D Rowesy 8e. 12,000/~ 33 ammeﬁ %fawdoaj)cb wmaoeeoecs )
i) oRe® BPRYY 8e.2,000 B03 RBRYA BELOR RRLITTH Neemed
i) mewwE, aﬁasmso 3% 8,000/ Nomoe BORRE [OSH DT Neemed
iv) B *'oozteé ai»;a@odoa 3 &08 ;emmeamm@m '

a) _t1/4 of motor car expenses relate to personal use.

13623

: 8 Followmg is the Recelpts & Payments Account of Dr. Harlsh for the year ended 3 1/3/2019
K Compute his taxable income from profession for the assessment year 2020 21

Rs.

14,000

‘ b)k The rate of depre01at10n on surgical equlpment s is 15% and on Books is 40%

. [PTO.
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csa 5@2303356 & IPNI AT mm "‘awé 3283 0w 3o DTE 2020—211":’ 38

e:fz:mosoaso“’nc1 66 Todd,

© ae33nie e momensy - . da
R fmgow ey . 20,000 203 R moan 35,000
Nodst eﬁoo ’ - 80,000 - A0W0H Fows ..70,000-
ARSI ot Sae% , 65,000 &R I o . 25,000
- BRang WFT 45,000 - . DS B8 DB JeOF. Y, 14,000
3723633 3088 R 25,000 B seod oo, |
= - L mnoady | 14,000
wy 20,000 35 sz emw%s@ﬁem o
R o dboany T 40,000
deennvon evdred - 10,000 E&ramd) 203 sy 110,000
. ougposnenR ) 5,000 - .
| oRK0000E AQR) 100,000 SFsecd Towd By, ¢ 5,000
S EE o -s TOBRETI o8, 20,000 .
NO&)O@ FOOLD 2323 12,000
. omeme DBERD. T 6.000
| VTTORS DDEN 12,000

BRORYD, 3008F) 30,000
08 AP 6,000

, 9035, de,. A 71,000 -
. 30, ST 370,000
@38 astn ; G SRR .

a) Y5003 dzsmfo 503 m?%ﬁ NouoCBNcSo

b) ANIOTT : B3 $¥em evmscroned — 15% = Namﬁo ~ 40%

c) @ A3 0% Secteneos 200,

d)  SyB8EReES oy de. 10,000 L0 30K aﬁaommﬁ Nouommmw

9. "Durmg the previous year 2019-20 Mr. Jairam sold the followmg assets.

"~ Assets Date - Sale Cost of - Year of Fair market

- sale Proceeds acquisition purchase value on .
: ' - __(Rs) (Rs) 1/4/2001(Rs.)
a)  Shares (unlisted) 10/4/2019 . 15,50,000 1,70,000 2010-11 ‘ - |
b). Debentures 17172020 2,00,000 1,25,000 2015-16 : -

- ¢)  Agricultural land in 25" May  17,00,000 2,30,000 - 1999-00 3,40,000

- rural area (outside 2019

: municipal hmlts) ' '
*~d) Personal car July | 2019 1,25,000 70 000 - 2013-14 NA

€) Agncultural land 10™ June 30,00 ,000 2,50, 000 © . 1999-2000 3,00,000

' in Urban area = 2019 :

On March 31 2020, Mr. Jairam purchases another agrlcultural land for Rs 10,00, 300.

Find out the capital gains chargeable to tax for the assessment year 2020-21.

CII are : 2001 02=100, 2010 - 11= 167 2013 14—220 2015 - 16—254 2019- 20*289
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Bromord THe 2019-20 SQ 8¢ Hooed TN B8 éems SANTR, m*edaﬁsa@doead

R , mﬁmdw . 'mmdd maew a)bea . mof;acaé:«s’ _

DEvod B0 ow. - ai’zgad.@ TR TgEy SRy

e ' - _ ' L : ) _1/4/2001(5w.)
a) ﬁedoﬁ%b(&’%aﬁsatéd) - 10/4/2019 = 15,50,000 1,70,000 2010-11 - -
b)) o I T[IN 1/1/2020 - 2,00,000 1,25,000.2015-16 . Lo

©) B HRM 25-5-2019 17,00,000 2,30,000 1999-00 ~  3,40,000.

m&aese wdesdé
'(wod &3 faod &edﬁ)

L d) 308 wIEoDH T 1-7-2019  1,5,000 70,000 2013-14  NA

e) 'Sﬁd Exaicin 10-6-2019 30,00,000 2,50,000 1999-2000 3,00,000
B 2&@&)3 ‘ : : :

31— 3—2020 d@ 8¢ &"mmdw& m:&raodo ﬁw mmosaab dﬁ)lO 00 ,000/-. ner

,a)ee@,\;csad e’eﬁ aﬁwa 2020-21 é faan wocémeé @mosaasm e%am%e

10.

233 wzs’oaﬁeéo : 2010-11 = 167, 2013 14 = 220, 2015-16= 254 2001 02 - 100,

2019-20 = 289. @%
Mr. Subbanna earned the gives the fm mformatlon during the ﬁnanmal year( o
2019- 20. Compute his income from other or the relevant A. Y T

i) . Intetest on securities Rs.10,000 (Gross)
i) 'Wmnmg from horse races Rs.21,000 (net). . '
‘i) Rent from sub- -letting of house Rs.20,500 (rent pa1d to the owner Rs. 12 OOO)

iv) Dividend from a foreign company Rs.36,000.

'v)  Interest on Postal savings Bank account Rs. 1, ,000.

vi)  Ground rent for land in Patna Rs.15,000.
vii) Income from agricultural land in Bangalore Rs.75,; OO()

* viii) Income from agrlcultural land in Bangladesh Rs 80, OOO

s ix) Directors fee Rs.2,800.

X) | He received a gift from hlS friend a wrist watch worth Rs. 60,000 on 1.6. 2019

3¢ Ry ORD B NI IRV, BeowoRd m: 2019-20 3 ReBHZE. <aa$d

<a3c3 DRONE STIORT, ROWORAT éeﬁ BHEE, FORD &;@oﬁoe
) P$33NS DedI e cm 10,000/~ (2:83) . :

i) sacsod L) ﬁedaa@ab 3. 21000 (R3P)

i) e¥zeanR de. 20 500/-(meser§ L woan de. 12 000/—)
iv)  QBed BoTIOWOR ogRO3 T, 36 000/-— ' _
V) 09028 ez 08 Qos 28 80.1,000/-

vi) o8 wemw 3@ oo éo m@rﬁ on. 15 ()00/-,

[P.T.O.
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11.

vii) ﬁoﬁ%oaﬁ@ & S0 3R, 75 000/~

viii) momdeeﬁd@ %momow &390 T.80 OOO/—-'

LX) dder330 ebe%dfa 2,800/~
x) - 1-6-2019 39 B30T mcﬁamoomﬂ wcécs CRatelenvaleta 3363 zm 60 000/—- -

‘Mr. Sukumar has the followmg investments during the previous year ended 31/3/2020..

i)  Rs.51,000, 10% west Bengal state Govt. Loan.
ii) Rs.40,000, 15% Debentures of LNT Ltd. (listed).
iii) ‘Rs.75,000,11% securities of Sugar Mill Co.

'} ~iv)  Rs.52,000, 11% Tax-free securities of a cement company.
~ v)  Rs.9,000, recelved as mterest on the securmes of a, Paper M111 Company

" His other incomes are :

i)  Winnings from lottery Rs.70, OOO (net)
ii) Income from agriculture in Sri Lanka Rs.1,20,000.

iii) Winning from Horse race Rs.25, 000 (gross).
- iv) Directors fees Rs.6,000.

v)  Taxable income from an Export business Rs.5,00, OOO

The bank charged Rs.500/- as commission on realization of Interest on securities.
. During the year he paid Rs% Life insurance premlum and Rs.30,000 donatlon to

Prime Ministers. National Rel
Find out his total income for the a 2ent year 2020 21.

ée ADRRT o= B8 %eéﬁa BRBING %3—2020 maaodammw Reosomd
mmo VRRTTYT. ,

1) dJa 51 000/— 10% B, OMe Toz Nwro m@

ii) Gm. 40,000/~ 15% WOBIAD 2P, & &8 DODNI BOT (wwassoaacs)

i) dw. 75,000/-, 11%, "56 W FOTIOD LTIND.

iv) G, 52,000/-, 11% 30R S8 A0 FOTIOD FTBRD.
V) 9. 9000/~ g, 23,8, mﬁs BeDT WO BOBAGH HIBNV0T

T et 93s wmodnwd

) coLBNon ﬁ@da@cﬁa 5. 70,000/ Q%)
i) sUonEY Fachon wmed 3. 1,20,000/
iii) B3 m&%ﬁ@ RQTORYD 8. 25 000/—-(&&3&)

© o iv) | dBer38T ebe%dra 6000/~ -

v) O® F@meshos 307 amomas =TR0D SR 5, 00 ,000/ R
IROTIRC B, 500/~ BORPOIRA WANTRY, FTOWFTE, VOHTT. m: awdo

3. 20,000 MOT, ReSd 03N B . 30,00 0D a5, ZaoY oo

OFT OR Seedr 2’0@@633@6
3oﬁ m: 2020—-21 6 stnle] aoésa eﬁmo&wa’n e%méo




